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I ndependent Auditors' Report

To,
The Members of
Agrileeo Agricare Private Limited
Report on the Audit of the Financial Statements

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements givethe information required bythe Companies Act, 2013 ("theAct")
in the manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in lndia, of the state of affairs of the Company as at 31 March 2023, and profit

and other comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis of Our Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent

of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance tn

our audit of the financial statements of the current year. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in our report.

2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab, Stadium Circle, Navrangpura, Ahmedabad-380009
Phone:4893 4455 . E-mail : info@djnvin . Website :djnv.in

We have audited the accompanying financial statements of Agrileeo Agricare Private Iimited ("the
Company"), which comprise the Balance Sheet as at 31"t March, 2023, the Statement of Profit and

Loss (including other comprehensive income), statement of Changes in Equity and the Cash Flows

for the year then ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information(hereinafter referred to as "the financial

statements").
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Other lnformation

The Company's Management and Board of Directors arJ responsible for the other informatlon. The
other information comprises the information included in the Company's annual report, but does not
include the financial statements and our auditors' report thereon. The Company's annual report is

expected to be made available to us after the date of this audito/s report.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

When we read the Company's annual report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and take
necessary actions, as applicable under the relevant laws and regulations.

Management's and Board of Directo/s Responsibility for The Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these financial statements that give a

true and fair view of the state of affairs, profit/ loss and other comprehensive income, changes in

equity and cash flows of the Company in accordance with the accounting principles generally

accepted in lndia, including the lndian Accounting Standards (lnd AS) specified under Section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,

implementatlon and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Audito/s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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As part of an audlt in accordance with SAs, we exercise professional judBment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company and its
subsidiary companies which are companies incorporated in lndia, has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast signlficant doubt on the ability of the Company

to continue as a going concern. lf we conclude that a materlal uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

financial statements may be influenced. We consider quantitative materiality and qualitative factors

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with Eovernance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationshlps and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances,

we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.
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Report on Other Legal and Regulatory Requirements
ra

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Orde/'), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Companies
Act,2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent appllcable.

2. A. As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) on the basis of the written representations received from the directors as on 31sMarch,
2023, taken on record by the Board of Directors, none of the directors is disqualified as on

31nMarch, 2023, from being appointed as a director in terms of Section 164 (2) of the Act.

f) Since the Company's turnover as per last audited financial statements is less than Rs.50

Crores and its borrowings from banks and financial institutions at any time during the year is

less than Rs.25 crores, the company is exempted from getting an audit opinion with respect

to the adequacy of the internal financial controls over financial reporting of the company
and the operating effectiveness of such controls vide notification dated June 13, 2017.

B. With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the

best of our information and according to the explanations given to us:

The company does nbt have pending litigation which would impact its financial position in its

financial statement.

. The company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

t. There was no amount which are required to be transferred, to the investor's education and

protection fund by the company.

i) The management has represented that, to the best of its knowledge and beliel no funds

have been advanced or loaned or invested (either from borrowed funds or share premium

or any other sources or kind of funds) by the Holding Company or its subsidiary companies

incorporated in lndia to or in any other persons or entities, including foreign entities
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that
the lntermediary shall:

o directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever ("Ultimate Eeneficiaries") by or on behalf of the Holding

Company or its subsidiary companies incorporated in lndia or

0\--

c) The balance sheet, the statement of profit and loss , the statement of changes in equity and

the statement of cash flows dealt wlth by this Report are in agreement with the books of
account.



. provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries

ii) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Holding Company or its subsidiary companies incorporated in
lndia from any persons or entities, including forelgn entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Holding Company or its
subsidiary companies incorporated in lndla shall:

o dlrectly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Parties

or
o provide any guarantee, security or the like from or on behalf of the Ultimate

Beneficiaries
iii) Based on such audit procedures as considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (d)(i) and (d)(ii) contain any material mis-statement.

The company or its holding company has not declared and paid any dividend during the
year.

As per the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the

company only w.e.f. April 1, 2023, reporting under this clause is not applicable for the year

under audit.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16)

of the Act:

ln our opinion and according to the information and explanations given to us, the

remuneration paid during the current year by the Holding Company to its directors is in

accordance with the provisions of Section 197 of the Act. The remuneration paid to any

director by the Holding Company is not in excess of the limit laid down under Section 197 of
the Act. The subsidiary companies lncorporated in lndla have not paid any remuneration to

its directors during the year. The Ministry of corporate Affairs has not prescribed other

details under Section 197(15) of the Act which are requlred to be commented upon by us.

FoTDJNV&Co.
Chartered Accountants

FRN: 115145W

Nirav R. Choksi

Partner

M. No: 112249

UDIN: 23112249BGYFYB5440

Place: Ahmedabad

Date: 29th May, 2023
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Annexure A to the lndependent Audito/s report on the financial statements of Agrileeo Agricare

Private Limited for the year ended 31 March 2023

(Referred to in paragraph l under'Report on Other Legal and Retulatory Requirements' section of

our report to the Memberc of Agrileeo Agricare Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and

the books of account and records examined by us in the normal course of audit, we state that:

i. ln respect ofThe Company's Property, Plant and Equipment and lntangible assets:

(a) (A) The Company has maintalned proper records showing full particulars, including

quantitative details and situatlon of Property, Plant and Equipment and relevant

details of right -of-use assets.

(B)The company does not have any intangible assets. Hence reporting under clause

3(iXaXl) is not applicable.

(b) The Company has a program of physical verificatlon of Property, Plant and

Equipment and ri8ht-of-use assets so to cover all the assets once every three years

which, in our opinion, is reasonable having regard to the size of the company and

the nature of its assets. Pursuant to the program, certain Property, Plant and

Equipment were due for verification during the year and were physically verified by

the management during the year. According to the information and explanations

given to us, no material discrepancies were noticed on such verification.

(c) Based on our examination of property tax receipts and lease agreement for land on

which Building is constructed, registered sale deed /transfer deed/ conveyance deed

provided to us, we report that, the title in respect of self-constructed buildings and

title deeds of all other immovable properties (other than properties where the

company is the lessee and the lease agreements are duly executed in favour of the

lessee), disclosed in the financial statements included under Property, Plant and

Equipment are held in the name of the company as at the balance sheet date.

(d) The company has not revalued any of its Property, Plant and Equipment (including

right-of-use assets) and intangible assets, if any, during the year, the clause for

revaluation of Property, Plant and Equipment (including Right of Use assets) or

intangible assets or both is not applicable.

(e) No proceedings have been initiated during the year or are pending against the

company as at March 31,2023 for holding any benami property under the Benami

Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made

thereunder.

ii. (a) The physical verification of inventory has been conducted at reasonable intervals by the

management and in our opinion the coverage and procedure of such verification by the

management is appropriate. There is no discrepancies of 10% or more in the aggregate for

each class of inventory was noticed.

(b)The Company has not been sanctioned working capital limits in excess of Rs.5.00/-

Crores, in aggregate, at any points of time during the year, from banks or financial

institutions on the basis of security of current assets and hence reporting under clause

3(iiXb) ofthe order is not applicable.

\
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The company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, LLPS and Branted unsecured loans to other parties, during the year, in

respect of which:

(a)The company has not provided any loans or advances in the nature of loans or stood

guarantee, or provided security to any other entity during the year, and hence

reporting under clause 3(iii) (a) ofthe order is not applicable.

(blThe company has not made any lnvestments or not provided any guarantees or not

given any security to any other entity during the year, and hence reporting under

clause 3(iii) (b) of the order is not applicable.

(c)The company has not provided any loans or advances in the nature of loans or stood

guarantee, or provided security to any other entity during the year, and hence

reporting under clause 3(lii) (c) of the order is not applicable.

(d)The company has not provided any loans or advances in the nature of loans or stood

guarantee, or provided security to any other entity during the year, and hence

reporting under clause 3(iii) (d) of the order is not applicable.

(e)No loan granted by the company which has fallen due during the year, has been

renewed or extended or fresh loans granted to settle the overdue of existing loans

given to the same parties.

(f) The company has not granted any loans and advances in the nature of loans either

repayable on demand or without specifying any terms or period of repayment

during the year. Hence, reporting under clause 3(iii) (f) is not applicable.

The company has not provided any guarantee or security or Sranted any advances in

the nature of loans secured or unsecured, to companies, firms, LLPS or any other

parties as defined in clause (76) of Section 2 of the Companies Act, 2013.

The company has complied with the provisions of sections 185 and 186 of the

Companies Act,2013 in respect of loans granted, investments made and guarantees

and securities provided, as applicable.

The company has not accepted any deposit or amounts which are deemed to be

deposits. Hence, reporting under clause 3(v) of the order is not applicable.

The maintenance of cost records has not been specified by the Central Government

under sub-section (1) of section 148 of the Companies Act, 2013 for the business

activities carried out by the company. Hence reporting under clause (vi) of the Order

is not applicable to the Company.

ln respect of statutory dues:

(a) ln our opinion, the company has generally been regular in depositing undisputed

statutory dues, including GST, Provident fund, lncome Tax, Sales Tax, duty of

custom, VAT. Cess and other material statutory dues applicable to it with

appropriate authorities.

There were no undisputed amounts payable in respect of GST, Provident Fund, VAT,

lncome Tax, Sales Tax, Cess and other material statutory dues in arrears as at March

31,2023 for a period of more than six months from date they become payable.
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(b) According to the information provided there are no statutory dues which have not
. been deposited as on March 37,2023 on account of disputes.

There were no transactions relating to previously unrecorded income that have

been surrendered or disclosed as income during the year in tax assessments under

the lncome Tax Act, 1961(43 of 1961).

(a) The Company has not defaulted in repayment of loans or other borrowinBs or in the
payment of interest thereon to any lender.

(b) The company has not been declared wilful defaulter by any bank or financial

institutions or government or any government authority.
(c) on an overall examination of the financial statements of the company, the term

loans were applied for the purpose for which the loans were obtained.

(d) on an overall examination of the financial statements of the company, the funds

raised on short term basis have, prima facie, not been used for long term purposes

by the company.

(e) on an overall examination of the financial statements of the company, the company

has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiaries, associates or joint ventures.

(f) The company has not raised any loans during the year on the pledge of securities

held in its subsidiaries, joint ventures or associate companies and hence reporting

on clause 3(ix)(f) of order is not applicable.

(a) The company has not raised the money by the Way of initial public offer or further

public offer (including debt instrument) during the year hence reportinB under

clause 3(x) (a) of order is not applicable.

(b) During the year the company has not made any preferential allotment or private

placement of shares or convertible debenture (fully or partly or optionally) and

hence reporting under clause 3(x) (b) of the order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed

or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed

in Form ADT-1 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,

2014 with the Central Government, during the year and upto the date of thls report.

(c) As per the information and explanations provided to us, the Company/Management

has not received any whistle-blower complaints, hence reporting under clause xi(c)

or the order is not applicable.

The Company is not a Nidhi Company and hence reporting under clauses (xii) of the

order is not applicable.

ln our opinion, the Company is in compliance with Section 177 and 188 of the

Companies Act, 2013 with respect to applicable transactions with the related parties

and the details of related party transactions have been disclosed in the financial

statements as required by the applicable accounting standards.

x t.
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(a) The Company does not have system of lrternal Audit.
(b) The Company do not have system of lnternal Audit, therefore reporting under clause

3(xiv)(b) of the order is not applicable.

ln our opinion during the year the Company has not entered into non cash

transactions with its Directors or persons connected with its directors, and hence

provisions of section 192 of the Companies Act, 2013 are not applicable to the

Company.

(a) ln our opinion, the Company is not required to be registered under section 45-14 of
the Reserve Eank of lndia Act, 1934. Hence, reporting under clause 3(xvi) (a) and (b)

of the Order is not applicable.

(b) ln our opinion, there is no core investment company within the Group (as defined in

the Core lnvestment Companies (Resewe Bank) Directions 2016) and accordingly

reporting under clause 3(xvi)(c) and (d) of the Order is not applicable.

The Company has incurred cash losses during the immediately preceding financial

year.

Sr. No. Financial Year Cash Losses

(Amount in
Rs. '000)

2027-22 Rs. 10.96/-

There has been no resignation of statutory auditors of the company during the year.

On the basis of financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the

financial statements and our knowledge of the board of directors and management

plans and based on our examination of the evidence supporting the assumptions,

nothing has come to come our attention, which causes us to believe that any

material uncertainty exists as on the date of audit report indicating that company is

not capable of meeting its liability existing at the date of balance sheet as and when

they fall due within a period of one year from the balance sheet date. We, however

state that this is not an assurance as to future viability of the company. We further

state that our reporting is based on the facts up to the date of audit report and we

neither give any guarantee nor any assurance that all liabilities failing due within a

period of one year from the balance sheet date, will get discharBed by the company

as and when they fall due.

(a) The Section 135 and related provisions of the CSR is not applicable to the company,

therefore reportinB under clause 3(xx)(a) of the order is not applicable.

(b) The Section 135 and related provisions of the csR is not applicable to the company,

therefore reporting under clause 3(xxxb) of the order is not applicable.

xvlr.

xix.

xx
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xxl. The Company do not required to prepare Consolidated Financial Statement and therefore

reporting under clause 3(xxi) of the order is not applicable.

FoTDJNV&Co.

Chartered Accountants

FRN: 115145W

Nirav R. Choksi

Partner

M. No: 112249

UDIN: 23U2249BGYFYBSII40

Place: Ahmedabad

Date: 29th May, 2023

I

5\\v&

D

'115145W

AHMEDAMD

F. R. N.



Particulars Note
AMOUNT IN

Rs '000

31-Mar-23

AMOUNT IN

Rs '000

37-Mar.2022

r. AssEIs
1 l{on-curent assetr

(a) Property, plant & Equipment
(b) Capitalwork in progress

(c) lnvestment properties

(d) Goodwill
(e) Other intangible asset5

(0 lntangible assets undet development
(8) Biological assets otherthan b€arer plants

(h) Financialassets
(i) lnvestments in Subsidiaries

(ii) Trade receivables

(iii) Loans

(iv) others
(i) Deferred tax assets (net)

0) Other Non-current assets

(k) Financial assets

2 Current assets

(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables

(iii) Cash and cash equivalents
(iv) Bank balance othe, than (iii) above
(v) Loans

lvi) Others
(c) current tax asset5 (net)

{d) Other current assets

II. EQUITY ANO LI]ABII.TTIES

1 Equhy
(a) Equity share capital
(b) Other equity

02

03

21,17O.11

451.20

3,119.55

15,070.58

04 28t.41 281.43

23,903.00 18,471,55

05 734.76

432.34

1,230,26

662.74

356.s2

550.00

661.04

2,391.36 2,236.34

26,300.35 20,707.90

09

10

100.00

36.46

100.00

{174.96)
135.46 (74.e6)

2 tiabilldes
Non-current liabilitles
(a) Financial liabilities

(i) BonowinSs
(ii) Trade payables

(iiD otherlinancial liabilities (otherthan those specified in (b))

(b) Provisions

(c) Oeferred tax liabilities (net)

(d) Other non-current liabilities

11

12

9,028.91

60.57

9,089.S7

Agrileeo Agricare Privqte Limited
(Previously Known as Uniha Spi.es Private limited)

Balance Sheet as at 31st March 2023

06

o7

06
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3 Cun€nt liabilities
(a) Financial liabilities '(i) Borrowin8s 13

(iil Trade payables 74
(i) Total outstandinS dues of micro enterp.isei and small

enteryrises
(ii) Total outstanding dues of creditori other than micro

enterprises and Small enterprises
(iiD other financial liabilities (other than those specified in lc))

(b) Other current liabilities 15

(c) Provisions 15

{d) Current tax liabilities (net)

3,834.35

13,193.54
46.44

50.00

450.11

20,242.75

t7,o14.r1 20,742.46

26,300.36 20,707.90

summary of material accounting policier

Th€ accompanying notes are an integral part ofthe financial statements,
As per our report of even date

01 to 46

For & On Behalf of Board Of Directors

Bhar8av R. Patel

Director
DrN - 09050887

FoTDJNV&Co.
Chartered Accountants

v& cFRN:115145W

R.

Partner
M. No. 112249

UolN : 231122498GYFY85440

Place : Ahmedabad

Date : 29th May, 2023

Xalpesh N. Patel

Director
DrN - 07080078 vty
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Agrileeo Agricare Private Limited
(Previously Known as Uniha spices Private Limitedl

Statement of Profit and Loss for the year ended 31st March 2023

Particulars Note
AMOUNT IN

Rs 'O0O

2022-23

AMOUNT IN

Rs '000
2021-22

L Revenue from operations
ll. Other lncome

. Total Revenue (t + I)
lV. Expenses:

cost of Material consumed / Direct Expenses

Changes in lnventories of finished goods, stock in trade & wlP
Employee benefits erpenses
Finance costs

Depreciation and amortization expense

Other expenses

Total expenses (lvl

t7
18

4,526.69
t4.48

19

20
21

22

23

24

4 541.17

7,7 44.37

11t.97l
63.20

1,038.28
643.59
848.77 10.96

4,265.64 10.96

v. Profit/(Loss) before exceptional items and tax (lll-lv)
Vl. Exceptional items
vll. Profit/(l.oss) before tax (v - Vl)
Vlll. Tax expenses

(1) Current tax
(Less: MAT credit utilized/availed)
(2) Deferred tax
(3) Short / (Excess) Provision

lx. Profit/(Loss) for the period from continuing operations (vll- vlll)
x. Profit/(Loss) for the period from discontinued operations

Xl. Tax expenses of discontinued operations

xll. Profit/(Loss) after tax for the period from discontinued operations (X-Xl)

Xlll. ProfiV(Loss) for the period

XlV. Other comprehensive income

A) (i) ltems that will not be reclassified to profit or loss

(ii) tncome tax relating to items that will not be reclassified to profit or loss

B) (i) ltems that will be reclassified to profit or loss

(ii) lncome tax relating to items that will be reclassified to profit or loss

xv. Total Comprehensive income for the period (xlll+xlv) (comprising Profiv(Loss)

and Other comprehensive income for the pcriod)

Xll Earnings per equity share: 25

{1) Basic

27 5.54 (10.e6)

275.54 (10.96)

45.44
(42.s8)

60.67

217.47 (10.96)

211.41 (10.s6)

(2) Diluted

27.74
27.14

{1.10)
(1.10)

Summary of material accourting policies

The accompanying notes are an integralpart of the financial statements'

As per our report of even date

ForDJNv&Co.
Chartered Accountants

For & On Behalf ol Boatd Ol Diredors

Bhargav R. Patel
Director
DrN - @050887

Kalpesh N. Patel
Dirpctor
DIN - 07080078

F N:115145W

rav R.

Partner
M. No. U2249
UDIN : 231122498GYFY85440

Place : Ahmedabad

oate : 29th May, 2023

271.41 (10.96)
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PARTICULARS

AMOUNT IN

Rs '000
31-lfrar-2023

AMOUNT IN

Rs '000
37-Mar2022

cash flow lrom atins adivities:
Net profit before tax as per statement of profit and loss

Adjusted For:

Depreciation and Amonisation Expenses

lnterest & finance costs

Operating cash flow before working capilal changes

Adjusted For:

{lncrease)/ decrease in lnventories
(lncrease)/ decrease in Trade Receivables

lncrease/ (decrease) in Other Current Assets

lncrease/ (decrease) in Other Non-current Assets

lncrease/ (decrease) in Trade Payables

lncrease/ (decrease) in Other Current Liabilities

lncrease/ (decrease) in short Term Provisions

Cash generated from / (used in) operations
lncome taxes paid

Net cash generated from/ (used in) operating activities tAl

IBI

Cash flow from financine adivities:
Proceeds from Long-term borrowing
lnterest & finance costs

Proceeds f rom Short-term borrowing
Net cash ffow from/(used in) financing activities tcI

Net increase/(decrease) in cash & cash equivalents [A+B+cl
Cash & cash equivalents as at beginning of theyear
Cash & cash equivalents as at end o, the year lRefer Note N0.06l

27 5.54

643.59

1,038.28

7,957.40

173.221

(4s0.11)

17,089.271
42,97

(s,624.14)

(10.s6)

(10.e6)

(1,187.00)

(281.43)

19,978.00

18,498.62

|s,624.741 18,498.62

(6,07s.02) 18,190.13

(5,07s.02) (18,190.13)

9,028.91
(1,038.28)

3,7U.ls
7L,77 4.94

10.00

10.00

75.42

355.52

318./r8

38.03

432,14

Particulars AMOUNT IN

Rs '000
31-Mar-23

AMOUNT IN

Rs '000
31-Mar-22

Cash and Cash equivalent comprises oft

Cash on hand

Bank Balances:

ln current account

432,34 74.42

342.10

cash & cash equivalents as at end ofthe year 432.14 355.52

Summary of material accounting policies 01 to 45

The accompanying notes are an integral part ofthe financial statements.

As per our report of even date

The cash flow statement has been prepared under the indirect method as set out in lndian ACCountint

Standard (lND A97) Statement of Cash flows.

For & On B€half of Board Of DiredorsFoTDJNV&Co.
Chartered Accountants

FRN : U5145W

Kalpesh N. Patel

Diredor
DIN - 07080078

' Agrileeo Agricare Private Limited
(Previously l(nown as Unjha Spices Private Limited)

Cash Flow Statement for the Year 31st March 2023

cash flow from investing activities:
Purchase of Property, Plant & Equipment (lncluding CWIP)

Net cash flow from/(used) in investint activities

177.971

356.51

f
v,w4'

Bhargav R. Patel

Director
otN - 09050887

Pattner
M. No. ,.12249

UDIN : 231122498GYFY85440

Place : Ahmedabad

Date : 29th MaY, 2023
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Agrileeo Agricare Private Limited
(Previously Known as Unjha Spicer Private Limited)

l{ote:1

Corporate lnfoamation:
Agriteeo ASricare Private l-imited (ClN U1540OGJ2015PrC082259) is incorporated under the Companies Act, 1956/2013 with its
registered office at 202, Sampada, Behind Tulsi Complex, Near MithakhaliSix Road, Navarangpura, Ahmedabad- 380009.

The Company is enSaSed in the business oftrading and manufacturinB of spices.

The flnancial statements for the year ended on 31st March,2023 are approved by the Board of Oiaectors and authorised for issue on 29th

May,2023.

Basis of Preparation of F in ancia I Stateme nts:

1. Baslr ot Preparation and Prescntadon
i) The financaal statements are prepared on historical cost basis in accordance with applicable lndian Accountin8 Standards (lnd AS) and

on accounting principles of going concern except current investments which are measured at fairvalues. These fi nancial Statements have

been prepared to complywith all materialasp€cts with the lndian accountinB standards notified under section 133 of the Act, (the "Ad')
read with Rule 7 of the Companies (Accounts) Rule' 2014, and the other relevant provision5 of the Ad.

ii)Accounting policies have been consistently applied except where a newly issued lNo AS ia initially adopted or a revision to an existing

accountinS standard requires a change in theaccounting policies hitherto in us€.

iii) fu the quarter and year fiSures are taken from the source and rounded to the nearest diSits, the fiSures already reported for all the
quarters during the year miSht not alwaysadd up to the yea. fi8ures reported ih this statement.

iv)All assets and liabilities have b€en classified as current or non-current as per theCompan/s normaloperating cycleand other criteria

set out in the khedule tttto the Act. Based on the nature of products and thetime between the acquisition of assets for processing and

their realiEtion in cash and cash equivalents, the Company has asce.tained its operatin8 cycle as 12 months for the purpose ol current

classification of assets and liabilities.

Recent pronouncements

On March 31, 2023, the Ministry ot Corporate Affairs (MCA) has notified Companjes (lndian AccountinS Standards) Amendment Rulet

2023. This notification has resulted into following amendments in the eristinS Accountjng Standards which are applicable from April 1,

2023.
a) lndAS 101- Fir5ttime adoption of lnd AS -modification relatingto recognition of deferred tax asset by a first-time adopter associated

with (a) right to us€ ass€ts and related liabilities and (b) decommissioninS, restoration and sihilar liabilities and correspondinS amounts

recoSnised as costofthe related assets.

b) lnd AS 102 - Sharebased Payment - modification relatin8 to adjustment after vestinS date to the fair value of equitY inslruments

Sranted.
c) lnd AS 103 - Eusiness Combination - modification relatinS to dis.tosures to be made in the first financial statements follourinS a

business combination.

d) lnd AS 107 - Financial lnstruments Disclosuaes - modification relatinS to disclosure of material accountinS policies including

information about basis of measurement oI financial instruments.

e) lndAS 109- Financial lnstruments- modification relating to reassessment of embedded derivatives

0 Ind AS 1 - Pres€ntation of Financials Statements - modification relatinS to disalosure of 'material accounting policy information' in

place of 'significant accountin8 policieJ.
g) Ind AS 8 - Accountint Policies. Change in Accounting Estimates and Errors - mdification of definition of'accounting estimate and

application ot chanSes in accot/ntin8 estimates.

h) tnd AS 12 - lncomeTaxe5- moditication relating to recognition of deferred tax liabilities and deferred tax assets-

i) lnd AS 34- lnterim Financial Reporting- modification in interim financial reportlnS relatinS todisclosure of'material accountinS policy

information' in placeof 'significantaccountinBpolicies'.
The Company isevaluating the amendments and the exp€cted impact, if any, on theCompany's financialstatements on application ofthe

amendmentsfor annual reporting periods beginninSon or after April 01, 2023.

M
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2. Use ot Estimates

i) The preparation of financial statements in conformity with lndian GAAP requires judgments, estimates and assumptions to be made

that affect the reported amount of assets and liabilitiet disclosure of contingent liabilities on thedate of the financial statements and the
reported amount of revenues and expenses during the reponing period, Oifference between the adual results and estimates are

recoSni2ed in the period in whichthe results are known/materialized.

3. Property, Plantand Equipment

il property, plant and Equipment are stated at original cost (net of tar/duty credit availed) less accumulated depreciatjon and impairment

losses. Cost includes cost of acquisition, construction and installation, tares. duties, freiSht, other incidental expenses related to the

acquisition, and pre-opeGtive expenses including attribtitable borrowinS costs incurred durinS pre-operationalperiod.

ii) subsequent costs are included in the assets carrying amount or recoSnizd as a separate asset, as appropriate, only when it is

probable that future economic b€nefits associated with the item will flow to the comparry and the co5t of the item can be m€asu.ed

reliably. The carrying amount of any component as a sepaGte asset is dere.ognized when replaced. All other repairs and maintenance

arecharSed to staternenl ofprofitand loss durinS the reportinS period in which theyare incurred.

a) Land and buildings held fo. use in the production or supply ot goods or services, or tor administrative purposet are stated in the

balance sheet at deemed cost lessand accumulated depreciation. Freehold land is notdepreciated.

b) Properties in the cours€ of construction for production, supply or administrative purposes are carried at cosl less any recognised

impairment loss. Cost includes professional fees and, for qualifyinS assets, borrowing costs capitalised in accordancewith the Company's

accounting policy. Such properties are classified to the appropriate cateSories of property, plant and equipment when completed and

ready for intended use. Depreciation of these assets, on the Same ba5i5 as other property ass€ts, commences when the assets are ready

for their intended us€.

c)Fixtures and equiphent are statd at cost less accumulated depreciation and accumulated impairment losses.

d) An item of property, plant and equipment is derec(Bnis€d upon disposal or when no future economic benefits are exp€cted to arise

trom the continued use of the ass€t. Any gain or loss a.isinS on the disposal or retirement of an item of property, plant and equipment is

determined as the difference between the sales proceeds and the carrying amount of the asset and is reco8nis€d in profit or loss

e)Subs€quent expenditures related to an item of TanSible As5et are added to its bookvalueonly iflheY increase thefuture benefits from

the existing asset beyond its previously assessed standard of performance.

f) Ass€ts which are not ready for their intended use on reporting date are carried as capital work-in-progress at cost, comprisinB dired

costand related incidental exoenses.

t) Useful lives of the Property, Plant and Equipment as notified in Schedule llto the Cornpanies Act, 2013 are astollows
guildints - 3 to 60 years

Plantand Equipment - 15 to 25 years

Furniture and Firtlres - 10 yeals

vehicles -8to l0years
Office Equipment - 5to 10 years

h) At each balance sheet date, the Company reviews the carryint amount of property, plant and equipment to determine whether there

is any indication of impairment loss. tf any such indication exists, the recoverable amount oftheassets is estimated in order todetermine

the extent of impairment loss. The recoverable amount is hi8her of the net selling price and the value in use, determined by discounting

the estimated future cash flows etpected from the continuinS use ofthe asset to their present value'

/"4
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4. Depreciatlon
i) oepreciataon on tanSible Property, Plant& Equipment is provided tor on basisofuseful life specified in Schedule llto theAd.

ii) Oepreciation is charSed as p€r the provisions of Schedule lltothe Act ba5ed upon usefullifeof assets. The uselullife is adopted forthe
purpose of depreciation as as under.
BuildinS5- 3 to 60 yee.s

Plant and Equipment - 15 to 25 years

Furniture and Fixtures - 10years
vehicles - 8 to 10 years

Otfice Equipment - 5 to 10years
iii) Depreciation onTangiblefusets purchas€d/acquired/constructed aredepretiated on straiSht line method.

5. Revenue Recognition

i) Revenue compris€s of all economic benefits that arise in the ordinary course of activities of the Company which result in increase in

Equity, otherthan increases .elating to contributions from equity panicipants. Revenue is recognised to the enent that it is probablethat

the economic tenefltswillflow to the Company and the revenue can be reliably measured. Revenue ia measured at the fairvalue ofth€
consideration received or receivable.

ii) Sale of Goods: Revenue from sales of Soods is recoSnized on transfer of significant risks and rewards of ownership to the cu5tomers.

Revenue shown in the Statement oI Profit and Lossexcludes, returns,lrade discountt cash discounts, Goods & ServiceTax-

iii)Services: Revenue from Services are recognised as and when theservices are rendered.

iv) lnterest income is.ecognized on a time proportion basistaking into accountthe amount outstandinS and the interest rateapplicable

i)Short-term employee benefits are recoSnized as an expense at the undiscounted amount in the Statement of Profit and Lors of the Year

in which the related service is rendered.

7. Valuationoflnventories

i) The cost of inventories have been computed to include ail cost of purchaset cost of conversion and other related costs incurred in

brin8ing the inventories to their present location and condition. The costs of Raw Materials, stores and spare parts etc., consumed

consist of purcha5e price including duties and taxes (other than those subsequently recoverable by the enterprise from the taxing

authorities), frei8ht inwards and other expenditure directlY attributableto the procurement.

ii) Stock of Raw Materials are valued at cost and of those in transit and at port related to these items are valued at cost to date, Goods

and materials in transit are valued at actual cost incurred up to the date of balance sheet. Material and supplies held for use in the
production of inventories are not written dou,n it the finished prducts in rvhich they will be us€d are expected to be sold at or above

cost, if any.

iii) Stock of Stores and spare parts, and Po*er & Fuels are valued at cost; and of those in transit and at port relaled to these items are

valud at cost.

iv) Stock of tinished goods has been valued by followinS the Weighted Average Cost method, the seid policY has been consistently

followed bythecompany in the finacial statements prepared in cosideration of GAAP of accounting since last financialstatements.

8. cash Flow statement

i) Cashflowsare reported using indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature

and any deferrals or accruals of past or future cash receipts or payments. The cash flow hom regular revenue EeneratinS. financing and

investin8 actlvities of the company is segretated.

ii) Cash and cash equivalents in the balance sheet comprise cash at bank. cash/cheques in hand and short term investments with an

original meturity ofthre€ months or le5s.

0j--'

6. Employee Benefits
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i) The Company classifies its financial a5sets as those to be measured subsequently at fair value (either through othe. comprehensive
income, or through profit or loss), and thos€ to b€ measured at amortired cost.

ii) Trade receivables represent receivables for goods sold by the Company upto to the end of the financial year. The amounts are

Senerally unsecurd and are usually received as per the terms of payment a8reed with the customers. The amounts are presented as

current assetswhere receivable is duewithin 12 monthsfrom the reponinS date.

iii)Trade receivables are impaired usinBthe lifetime expected credit loss modelunder simplified approach. TheCompany uses a matrix to
determine the impairment loss allowance based on its historically observed default rates over o(pected life of trade receivables and is

adjusted for forward looking estimates. At every reporting date, the impairment loss allowance. if any, is determined and updated and

the s:me is deduded from Trade Receivableswith correspondinS cha r8e/credit to the standalone Statement of Profit and [oss.

iv) A financial asset is dere.ogniied only when the Company has transferred the riShts to re.eive cash flows from the financial asset, or
when it hastransferred substantiallyallthe risksand rewards of the asset, or when it has transferred thecontrolofthe asset.

9. ;inancialAssets

i) Borrowin8s are initially recognised and subsequently measured at amortised cost, net of transaction costs incurred. The tran5action

costs is amortised over the period of borrovrings using the effective interest method in Capital Work in Progress up to the
commencement of related Plant, Property and Equipment and subsequently under finance costs in the standalone Statement of profit

and loss.

ii) Bo.rowinSs are.emoved from balance sheet when the obligation specified inthecontract isdisaharg€d, cancelled or expired.

iii) Borrowings are classified as current liabilities unless the Company har an unconditional right to deler s€ttlement ofthe lialility forat
least 12 monthsafterthe reportint period.

iv) Trade Payables represe.t liabilitier for 8oods and s€rvices provided to the Company up to the end of the financial year. The amounts

are unsecured and are usually paid as perthe terms of payment atreedwith the vendors. The amounts a re pres€nted as current liabilities

unless payment is notduewithin 12 monthsafterthe reportinS period.

v) Financial a5set5 and Finaocial liabilities are offset and the net amount is reported in the balance sheet iI the.e is a currendy

enforceable legal right to offs€t the recotnis€d amounts and there is an intention to settle on a net basis, to realise the assets and settle

the liabilities simultaneously.

11. Borrowint Costs

i) BorrowinS costs are interest and other costs (includinS exchange diflerences relating to foreiSn crJrrenay borrowingsto the extent that

they are regarded as an adjustment to interest costs) incurred in connection withthe borrowinS of funds

ii) Generaland specific borrowing costs that are directly attributa ble to the acquisition or construction ot qualifying assets are capitalised

as pa.t of the cost of 3uch ass€ts durin8 the period of time that i5 required to complete and prepare the asset for its intended use. A

qualifying asset isonethat takes necessarily substa ntial period of time to 8et ready for its intended use.

iii)All other borrowing costs are erpensed in the period in which they are incurred.

12. Accounting forTareson lncome

i)Tax erpenses comprise of current tax and deferred tax including applicable surchaGeand cess.

ii) Current lncome tax is computed using the tar effect accountint method, where taxes are accrued in the same period in which the

related revenue and expenses ari5e. A provision is mad€ for income tax annually. based on the tax liability comPuted, after considerin8

tax allowances and exemptions. Provisions are recorded when it is estimated that a liability due to disallowances or other matters is

p.obable.

10. Financiall.iabilities

6
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iii) Deterred tax is provided usinS the belance sheet approach on temporary differences at the reportin8 date between the tax ba5es of
assets and liabilities and their carrying amounts for financial reportinS purposes at the.eportin8 date. Deferred tax liabilities are

recoghized for all taxable temporary differences. Deferred tax ass€ts are recoSnised for all dedudible temporary diflerences, the carry

forward of unused tax credits and any un us€d tax losses. Oeferred tax assets are recognizd to the extent thatit is probable thattaxable
profits aSainst which the deductible temporary differencet and the carry forward unused tax credits and uhused tax losses can be

utilized.

iv)The carrying amount of deferred tax ass€ts is reviewed at each reponing date and reduced to the extent that it is no lonSer probable

that sufficient taxable profit willbe available toallow allor part of the deferred tar as5ets to b€ utilised. Unrecognised deferred tar assets

are reassessed at each reportin8 date and are recognis€d to the extent that it is become probable that future taxable profits will allow

the deferred tax asset to be recovered. Oeferred tax ass€ts and liabilities are measurd at the tax ratesthat are expected to apply in the
year when the asset is realised or the liability is settled. based on the tax rates and tax laws that have been enacted or 5ubstantivelY

enaded at the reportinS date.

v) Oeferred tax i5 recoSni5ed in the statement of profit and lost except to the extent that it relates to items recognised in other

comprehensive income. A5 such, deferred tax i5 also recognised in other comprehensive income.

vi) Oeferred Tax Assets and Oefeared Tax Liabilities are oftset, if a legally enforceable riSht exists to set otf current tax assets aSainst

current tax liabilities and the Oeferred Tax Assets and OeferredTax Ljabilities relatetotaxeson income levied by same governin8 taxation

13. lmpairment

Assessment is done at each Balance Sheet date ar to whether there is any indicetion that an asset may be impaired. For the purpose of

assessing impairment, the smallest identifiable group of assets that Senerates cash inflows from continuing use that are larSelY

independent of the cash inflows from other assets or groups of assets, is considered as a cash Senerating unit. lf anY such indication

exists, an estimate of the recoverable amount of the assevcash 8enerating unit is made. Assets whose carrying value exceeds their

recoverable amount are written down to the recoverable amount. Recoverable amount is hiSher of an asset's or cash generatinS unit's

net sellinB price and itsvalue in use. Value in u5e is the presentvalue of estimated future cash flows expected to arisefrom the continuinB

use ofan asset and from its disposalat the end of its useful life. Assessment is alsodoneat each galance Sheet dateas to whether there is

any indication that an impairment loss reaognised for an asset in prior accountinS periods may no longerexist or may havedecreased.

14. Provisions, Contingent tiabilitles and Contintent Assets

i) provisions are made when (a)the Company has a present legal or constructive obliSation as a result of past events; (b) it is probable

that an outflow of resources embodyinS eaonomic benefits will be required tosettiethe obliSation; and (c) a reliable estimate is made of

the amount of the obliSation.

ii) Contingent Iiabilities are not provided for but are dis.losed by way of Notes on Accounts. ContinSent liabilities is disclosed in case ot a

present obligation from past events (a) when it is not probable that an outflow of resources will be required to settle the obliSation; (b)

when no reliable estimate is possible;(c)unless the probabilitY of outflow of resources is remote, ifanY.

iii) continSent assets are not accounted but disclos€d by way of Notes on Accounts where the inflor of €cooomic benefits is probable, if

any.

15. Clrrent and l{on&r,cnt Oatsifiaatlon

i) The Normal Operating Cycle for the Company has been assumed to be of twelve months for classification of its various assets and

liabilities into'Current. and'Non-Currenf .

ii)The Company presents assets and liabilities in the balance sheet based on current and non-current classification.

iii) An asset is current when it is (al exp€cted to be realised or intended to be sold or consumed in normal operating cycle; (b) held

primarily for the purpo5e of tradint; (c) erpected to be realised within twelve months after the reportinS period; (d) cash and cash

equivalent unless restricted from b€ing exchanged or used to settle a liability for at least twelve months atter the reportinS period All

other ass€ts areclassifled as non-current.

iv) An liabitity is cur.ent when (a) it is expected to be settted in normaloperatinS cycle; (b) it is held pdmarilyfor the purpose of tradinS;

(c) it is due to be discha.ted within twelve months after the reportinS period; (d)there is no unconditional riEht to defer the s€ttlement

ofthe liabilityfor at leasttwelve monthsaftea the reportinS period. Allother liabilities are classilied as non_current'
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16. SeSment Reporting

i) As per the information received from the management the company has only one reportable business and hence seSment wise

information is not given.

17. Related Party Tra nsactio ns

i)A related party is a person or entity that is related tothe reporting entity preparing its financia I statement

a)A person or a close member of that person's family is related to reponing entity if that person;

a. has controlorjoint controlofthe reportint entity;
b. has gignificant influence over the reporting entity; or
c. is a member ofthe key management personnel of the reportinS entity or of a parent of the reporting entity

b)An entity is relatedtoa reportinS entity if any ofthefollowing conditions applies;

a. the entity and the reporting entity are memb€rs of the same group{which meansthat each parent, subsidiary and fellow subsidiary

is related to the others);
b. One entity is an associate or joint venture of the other entity (or an associate orjoint venture of a member of a Sroup of which the

other entity is a member);
c.8oth entities arejoint ventures ofthe samethird party;

d. One entity is a joint venture of a third eotity and the other entity is an assoaiate of the third entity;
e. The entity is a post-€mployment b€netit plan for the benefit of employees of either the reportinS entity or an entity related to the

reporting entity;
f.The entity iscontrolled or jointly controlled bya person identified in (a);

g. A p€rson identified in (a)

h. The entity, or any member ofa Sroupofwhich it is a part, provides key manaSement personnel services tothe reportinS entity or to
the parent ofthe reportinS entity.

Has signifiaant influence over the entity or is a member ofthe key management personnelofthe entity (or of a parent of the entity);

A related party tran5action is a transfer of resources, seNices or obligations between a reportinS entitY and a related party,

reSardless oI whether a price ischarS(d.
Clos€ members of the family ota person are those family members who may be expected to influence.

or be influenced by, that person intheir dealingswith the entity.
Compensation includes all emplovee benefits i.e. allforms of consideration paid, payable or provided by the entity, or on b€halfof

the entity, in exchange for services rendered to the entity. h also includes such consideration paid on behalf of a parent of the entaty in

respect of the entity.
Key manaSement personnel are those persons havinS authority and responsibility for planninS, directing and controlling the

activities of the entity, directly or indirectly, includinB any director (whether erecutive or otherwise) ofthat entity.

c) Oisclosure of related party transactionsas required by the INOAS is frrrnished in the Notes ontheStandalone Fina ncial Statements.

18. Earning Per Share

i) Basic earnings per share are calcutated by dividing the net profit or loss for tlE period attributable to equity shareholders by the

weighted average number of equity shares outstandinS during the period.

ii) For the purpose of calculatinS diluted earnings per share. the net p.ofit or lo3s for the period attributable to equity shareholders and

thewei8hted ave.a8e number of sha res outstandinS durinS the period are adjusted for the effects oI alldilutive potentialequity shares.

19. Critical Accou nting Judgments, Assumptions and KeYSources of Estimation t ncertainty

The preparation of the Standalone Financial Statements .equir6 management to make judSements, estimates and assumptions that

affect the reported amounts of revenues, erpenset assets and iiabilitiea, and the accompanying discloturet and the disclosure of

contintent liabilities at the date of the financial statements. Estimates and arsumptions are continuously evaluated and are bes€d on

manaS;menfs experienae and other factors, includin8 expectations of future events that are believed to be reasonable under the

circumstances, Uncertainty about these assumptions and estimates could resuk in outcomes that require a material adiustment to the

carrying amount o, assets or liabilities atteded infuture periods.

l)Judgcftentr
tn the process of applying the Company's accounting policies, management has made the followinS jud8ementt which have the mo5t

siSnifica nt effect on the amounts reco8nised in the standalone financial statements:

o--

I



a) Determination of Fu nctional Clrr.ency

Currency of the primary economic environment in which the Company operates ("the functional currend) is lndian Rupee (Rs) in which

the Company primarily Benerates and expends cash. AccordinBly, the ManaSement has assessed its functional currency to be lndian

Rupee (Rsli.e. Rs inThousands.
b) [valuatlon oflndicrtorstor lmpalrment of P.operty, Plantand Equiphent
The evaluation of applicability of indicators of impairment of assets requires assessment of external factors (siSnificant decline assefs

value, signifjcant changes in the technolo8ical, market, economic or legal environment, market interest rates etc.) and internal factors

(obsolescence or physicll damaSe of an asset, poor economic pedormance of the a55€t etc.) which could result in siSnificant change in

recoverable amount ot the Property, Plantand Equipment.

il) Assumptions and Estrmadon unce.talntlci
tnformation about estimates and assumptions that have the significant effect on recoSnition and measurement of assets, liabilities,

income and exp€nses is provided below.Actual results maydiffer from theseestimates.

al Usefu I liver ol P.operty, Plant end Equipmenvlntantible Asrets

Prop€rty, Plant and Equipment/ lntan8ible Assets are depreciated/amonised over their estimated useful live' after takinS into account

estimated residual value. The useful lives and residual values are based on the Company'5 historical experience with similar assets and

takinS into account anticipated technological changes or aommercial obsolescence. Management reviews the estimated us€fi/l lives and

residualvalues ofthe assets annually in order to determine the amount of depreriation/a mortisation to be retorded during anyreporting
period. The depreciation/amortisation for future periods is revised, if there are significant chan8es from previous estimates and

accordin8ly, the unamortised/deprecia ble amoLrnt ischar8ed over the remaininS usefullife of the assets.

b) CrntinSent Liabilities
ln the normal cours€ of business, ContinSent Liabilities may arise from liti8ation and other claims against the Group. Potential liabilities

that are possible but not probable of crystallisinS or are v€ry difficult to quantify reliably are treated as contingent liabilities. Such

liabilities are disclosed in the Notes but are not recoBnis€d. Potential liabilities that are remote are neither r.tognised nor disclosed as

continSent liability. The mana8ement decides whether the matters need to be classif;ed as'remote','possible'or'probable'based on

erpert advice, past judgementt erperiences etc.

c) Evaluatlon of lndlcators ior lmpalrmant of Prop€rty, Plant and Equipment
The evaluation of applicability of indicators of impairment ot assets requirer asseasment of external factors (siSnificant decline in asset's

value, economic or legal environment, market interert rates etc.) and internal factors (obsolescence or physical damaSe of an asset, poor

economic performance of the idle assets etc.) which could result in siSnificant ahanBe in aecoverable amount of the Property, Plant and

Equipment and such assessment is based on eltimate', future plans as envisaged by the Company.

d) Provislons
provisions and liabilities are recoSnised in the period when it becomes probable that there will be a future outflow of funds resulting

kom past operations or events and theamount of cash outflow can be reliably estimated.The timing of reco8nition and quantification of

the liabiliry requires the application of judSement to existing tacts and circumstances, which can b€ gubject to chanSe. The carrying

amounts of provisionsand liabilitiesare reviewed re8ularly and.evised to take account of chanSing factsand circumstances.

M



02 Property Plant & Equipment: (As at 31-Mar-2023)
Amount ln Rs '000

Particulars Land Plant &
Machinery

Factory
Buildine

Electric

lnstallation
office

EouiDment

Total

3,119.553,119.55

3,119.55 3,119.5S

3,119.55
9,060.60 10,918.82 691.t7 2 3.81

3,119.55
20,694.40

3,119.55 9,050.50 10,918.82 691.17 23.81 23,813.95

395.18 205.56 38.00 3.44

396.18 20s.55 38.00 3.84 643.s9

3,119.553,119.55
6s3.17 t9.97 23,170.37

At Cost or deemed cost
As at April 01,2021
Additions
Disposals

As at Mar 31,2022

As at April 01,2022
Additions
Disposals

As at Mar 31,2023

Accumulated Depreciation
As at April01,2021
Additions
Disposals

As at Mar 31, 2022

As at April 01, 2022

Additions
Disposals

As at Mar 31, 2023

Carrying amount
As at Mar 31,2022
As at Mar 31, 2023 3,119.55 4,664.42 70,773.26

{

643.59



Atrileeo Agricare Private Limited
{Previouslv xnown ar uniha Spices Private Limited}

I
0t Cipltalworl l. p.oarlit

!r-M.r202:t 31{f,-2022

451.21 15,070.54

't51_21

&rcunt In Rs, 'lDolCwP ror . p.rlod of)
31-Ot-2022

15,070 53 15,070 58

Prcart t.mpoErily 3uspc.d.d
TOTAI' I 15,070 5a

04 Other Non .urenr.s5€ts

3l-M..-202!

451.21 45121

Proiet t.m pora nly 5usp.nded
451.21

tt-M..-202! t1{3-2022

uE.ur.4 Co..ld.r.d aood
281.43 241.43

281.41 28r.41

31-M.r2023 l1-rrr 2022

711.76 662.78

744,16 652.78

sub taot.: lnEntory ir Elcd o. th. b..i3 ot w.iaht.d Av@a. 63t m.thd.

06 c.6h ! a* .$lv.l..tr:

3l-Mr..2023 f,l.ot-2022

432.34

342.10
t4.42

4r2.r4 356.52

0E Oih€r @r.nt 83.tsl

41.Mx.2023 3l-03-2022

U.s.@r.d, CoBl&,.d aood
Rec.lY.bl. fron Oh.rt

550.00

s50.00

:t!-{,3-2022ll.M.r202l

10.31

655 73

44.14
1.25

t,t32.22
42.94

5.1lo

14-07

u@.ur.d, &nrl&r.d tood
RGG.lY.bl. rron Gov..nm.nr

MAT C4dir R@iEbL

657.041,230,26

q--

amolnt in R.. 000 (cwP for a pcriod ol)



09 Equltrsh.r..epltal:

9,1 Shar.hol.I.t of komot.rt

!1-t t.2022

Equity shaEs 1O,0OOofRs.lO Erch

hrE4 slbr.nb.d .nd P.ld up:
Equity sh.r.! 10,OOOofRs.lO Each

1m o0

100.00

100,00

Shares h.ld by p.omot.rs.t th. end ofth. year 13r-Mar2023) * Chan8. .tur1.8 rh. year

1 Ma.s.lam s€eds Lrmiled 10,000

5h.r.r h€ld by o.omor.r3.t th..nd of th. y.a, lrr-M.r'2o2r) ,a OrrA. .lrlna thc ye.,

t Manral.6 S..d5 Umired 100.00,6

9.2 Ihc D.r.llr ol Sh.rchol.l€r holdlna nor. th.n 5X shir.s

t!-M.r2023 lr-01-2022

M:ngal.m S..ds Lmil.d ro,ooo 100.00 10,000 100.@

10,000 100.00 10,000 100.00

M/5.aSil@ASneE PriEr. Umit.d l!'wholly Orn.d tbidi.na o, M/s. M.na.l.mS..& Umit.d

93 lrl. r.co.r.llhon ot il,o. ol thr.! outsl.ndil. k -t oot b.lo*

l1-M.rr023 3l{!-2022

'o00

Equity sh.r.s .t th. b.rinni.a ot thc y... r0,000 1oo 00 10,000

Eoultr 5h .s ar rhe .d ol th. Y... 10,ooo r00.00 r0,000 100.00

Th. cmp.ny h.t only on. cl.s ol Eqoiry h.vin8 . p.r v.lu. Rt 1O-Oo Fr eh.r.. E ch sh.r.hold.r b .liaibl. lo. o.e rcte p.r 5h.E h.ld. ft. dti.hnd prop6.d bV th. bo.d ol

diEdo6 it 3ubj6i to the .ppBal ol th. ehaahokhR in ft. asuina An.u.l G.i.EI Meti.g, .!@pr in th. er of lntlnm Divi.Lhd, if .ny.

tn thc 4nt ol liquidatbr, rh. Eqlity sh.EholdcB .rc .ltaiblc to ,eiE th. €rn.iniq .srcts ot th. c..iFiy .lt . dirt,ihrtior ol .ll Fd.tuti.l .m@nt!, in prclorrim to

Fct tn.d E.rntry: R.t in.d c.miit3.c th. prcfic/{|o3{s) rhat rh. @mp.ny h8 ..m.d tll d.t 163..y tnnrr.6 to td.al Ei!n., dMd.n6, utilitati63 .r othd

dht,ibutbB p.id to th.rchold.B.

Sob t{ot. I : Tm loan a8.a.s! ppEe t 3<uEd by p.Go..t tu.6nte of Direro,, M.l.tl.l ,. Pat.l (Dt <lo. o, Holdins Comp..v} .nd CorFEt r@nnte ol Holdiig Comp'nv

colh.r.l Scqtty Moiai.a.3r
1, rndueriEl P6p..ty - sud.y tao.519, Nr Gad.tfd. vilLt., G.th.m.nlo6td'lEd' Red Mai' Ro'd, P'Lnpur Rdd

Sub ot 3: Th. ComD.nY h utali..d $G bo@inle frcm B..b fdth. pupo*,ld rnidr it h'r b"' nis'd'

,1-Md-2021 31{3-2022

Add: P.o,lt for the y..r
1174.96)
211.41

(164.0O)

00.96)

16..6 (r7a.96)

l6-45 {1ra.96)

31{3-2022t1-M..-2023

028 91
Setgr.d lo.B rrom Lnls

9,028.91

fl

p'---



lhn@bl. Drcr.rd , Planl and
Machin ry, B@k O.b6,5t6t

9.1tU6 169.92

12 Defer,.d T.r Uaulhler:

31.t)3-2022

D.t!r.d Lr U.ttltl.t
DTr oh Oitr r.nc. b.tsEn writtd 4M El!. of prop.rty, pLnt .nd .quapm..t .s p.i b@ts of .@rts ..d iMh. Lx 60.57

60.67

$b Nor.: Worti.a a.rit l lo.. a5 5@Ed bV p.@El SEantc ot DiEtd, M.f!tl.l l. P.t.l (Dicctd ol Hol4na @mp.ny) .nd C..po6t. au6nt4 of H,oldina Conp..y.

31,Mr202! 31-03-2022

slcured r Lo.n5 R.p.Vable on O€mand

s.rured Lo.r troh Bank

sGu..d: c(r...r M.turltl6 ot b.a T.rm Lo.ns

s.<u..d Lon lrom 6ank

Uis.or.d to.n tro|n r.ht d p.d..lR.tr sob r{ot )

2,621.O5

1,161.30

t0.00
40.cro

10.oo

J,814.ls 50.00

6llr...l S.drrlry Mortta&i
1. tndustial Prop.rty - SuMV iio.519, Nr. G.d.tu.d. Vill.g., G.lh.m.n to Ga.Llv.d. Rod M.i. R@d, P.l.npur Rcd.

Slb Nor.: lh. Comp.ny has uliliEd rh. borowi.Es trom B.nb lor th. purp4., fd which it h bccn Eis.d,

l6h@bh p@p.rty, Pl.nt..d
M..hin.ry , 8@k O.bts, StGk

9.6e/.

rh! Comp.ny h.3 eiLd .. ini.ct lr!. b.n of is. tO.@/- * on 31n M.rdr, 2023 Am dlEctor. Ilp etrl. b Ep.yblc on .tm..d / sithin @ ya. f.m th. .nd of th.

Th. Cdnp.,ry h.r Milcd .n imGt fr.. b.n ol is. aO.@/- .. o. 31n M..ri, 2(D3 tm p.!vbq3 (liftta. Ih. -m. L cFybb d d.o.nd / tlthin oi. yer f.Dm lh. 6d of

14 rh...i.l ll.Ulltl.5 - Tr..L P.t.blcal

,1,M'r.2021 3t{l-2022

T.d.l @tst ndint dl]6 of mi@ .nt.e.b6 .nd rmall dt.rp.is
duee ol cr.diroB oth.. th.o micrc 450.11

a50.tl

out3r..din! for tfi. lollowlng p€,lod6 Irom du..Ll. ot p.yh.nl
,t-M.r.202'

{il MSME

(iiloth.6
(iii) oitput.d du.s - MSMa

(iv) Dirpur.d due - oth€R

Olt't.ndn! tor th.loltowl.a p€rioG lroh d!. d.l. of p.vDert
31{!-2022

(i)MsME
450.11 450.11

iii

(iv) Disputed du.s . othe6

Y



Di5d6ucotp.y.bl.to!.ndoEasd.nndun&rth.'Mi@,Sm.llandM.diomEnt.rpjr.O4lor.ntAct,2006'isbaiedohlh.infon.ti@.v.il.bl.wthth.Company
.es.rdinB rh. 3tarG of ESi3rEtion ol su.h v.ndoE u.rLr rh. 3eid A.t. a! pc. th. intimatio. @iv.d tom th.m on rcqu€sts m.d. by th. CoDp.ny. Th.r. .r. no @.rdu.
pnncip.t .mouhr3 / inr.r.lt p.V.bL amount5 tor d!l.y!d p.yrnati ro 3uch @ndoR .t tlE B.hne Sher d.t.. Th.r. .r. .o d.lavs i. p.ym.nt nad€ to such ruppli.B du.ing

th. y..r d for iny c..ii.r y.a6 .nd .@.dinaly th.r. ir .o inrrrBt p.id d ouBt.ndina inter.il in thit r.a.rd in r.sp..t o, p.ym..t m.d. du.in! th. y... or on b.kn..
brought tw.rd I.n pe*rr y..r

15 other cur..r tl.brlitier:

Other p:y:bl. in.lud6.mount aeived.t..lv.ne l.om rh. dstoms..d.mdnt p.Y.bl.ro r.ditoR for.p.ntct

16 Current ti.Hlhl.e Provlsions

3t-M.r202:l !l-0t-2022

P! irion Id 1n66. r.i

17 Revenu.lromOp.rarlons:

2022-24 2orr-22

14.48

19 cort of M.t..l.l coBum.d / Dir..r E,o.nt.i:

20 OE.t s ln lm.lo.l.5 of Rnish.d tooG, nod In t .d. & \ME

31-M.r2023 41.ot.2022

cEdnoR lor c2prr.l Goodt

adv.nc lrom C!3tom.R

3,434_90

8a_64

9,610.@

15.43

15,319.26

r3,r93,54 20,242.15

2022-21 202t-22

GsT on s.l. ol Product3

4,604.45

(31.76)

4,926_69

4,526.69

2022.24 202t-12

Dlr..t Erpcnrli r.l.t.d to Fo.tEtlon

t,247.17
497.15

t.744.4,

ao27-23 2027-22

662 t4

662 7A662.t4

(71.97)

lm€ntort d ift. ..d ol th. y..r

ld.rtory n th. b.tttrllit ot tltc tc.,

llno..s.)/0.o..s h hv.itorles

2021-222022-2],

61 20
&

63.20

{7r-97)

2t Employ.. &@ffi t,f.nt r

pv



2:| O.p...l.tlon E,gcns.

2022-2' 20rt-r2

D.preiatid o. TanSible a.r.ts 543.59

641.59

25 €a,nl

26 Dlvld.nd on Equity Sh-.:

2022-21 2021-27

Fi..l Dividend Rs. NIL pershaE lor FY 2022_23 (Rt. NlLlo. FY 2021-22)

rnr.nd Divid€d Rr. NIL !.r eh.r.ror FY 2022_23 {R5. NrL for FY 2021'22)

27 I.r R.cotulll.iion

l(om. T.r Lcotnls.d ln tt t.n. of Pto0l.id r.3r
3r.-M.r2023 3!{3-20r2

r. R.sp..t of th. clmnt y.a.
Short/Ex6r P@ision ot E.rlier y..,t

D.r!rcd Tar lcredit)/OEB.d 50.67

{42.98)
64.t2

2022-2t 202r-22

lnt.E3t on ehort tem borowing
lnt.rc3t on lo.3 tem bo@i.a

HYporhietion E4c.c

r07.50
914.80

0.58

15.m
1,013.23

2022-24 7021-22

Ls.l..d Prcl63ion.l Crp.ns
PoEr & F!.1 tlp.ns
Prjntina & St tion.ry lrp€nc
R.p.i6 & M.intd.ncr E&cns
tundry b.l.lE writt.n oft

5.@

77.41

41a.41

!21.55
7.96

47.f6
0.00

14.55

5m

0_41

5.55

848.17 10.96

2022-24 2021-22

8.54 E.minB P.r shaE

oillt d t.mi.! Pn slEE
tlooiBl Vrl4 Ps ShaE

21.14

21.14

(1.10)

(1.10)

E hina p6 3h.E i5 @toht d by dMdina th. Pront/{Lor, .nribut-.bL to th. Eqoity slE .hold.6 by th. *Sht d .vh8. numb.r ol tquilt Sh.G dlstandinS during th.
y..r- Ih. .umb.E us.d in ekllata.a b.ri. .nd dillt d ..mir! p.r Eqoity sh.E .t 5t t.d b.los.

2022-24 202t-72

Prclit / (Los, after t Etion
N.r Prcti / (t6, att.iblt bl. to Equity

2,11,474
2,11,414

(10,955)

{10,955)

Numbs ol rhEB.tthe beginniq ol th. y...
Nomb{ ol rh.ar .lkrtt.d dunng th. y..r {Ptariols Yor ih.r6 .llott.d .5 8o.u5 sh.r.s)

Nunb., ot 5h.6 at th. .nd ol ih. y...

to,T

10,000

10,0@

10,0@

W.l!ht.d Av.rr!. tlumb.r ol 3h.r.3 outslrndnt 10,000 r0,000



3r Mar2023 t1-03-2022

En.ct.d T.r R.t l. hdi.
1lr .r F 6.ct.d htc
MAT O.dir !@i€bL c@g.ir.d

D.f..r.d t xld!d,t) /ch.ry.d
ShorvEca pdtim ol thc adkY FaR

215.54
\5.@rs

{42.98)

@.6'

110.95)

ln.oh. tares r..oanls.dln thc St.r.m.nt of Profil rnd t ri 6t.12

llr. l@m. rar .!o.n{ lo, rh. y.ar @n b. r.co ll.d to th. ...oundna FoOr 6 follos:

compon.nt! ol o.i.r.d t.r .ri.B .nd u.lillti.J

ol Fl..n.l.l lnrum..tt

TheLx Rate usedlorth.2O22-2023 rcconcili.tion .bov. i5 th. @rpoEt.tar €r. ot t5%plus Clst @4% pavabl. by corpor.l..nlilier in lndia oh B@l Profte.nd 2516 plut

Ce5t @4% pavabl. by corpoat..nthies in lndi. o.T.r.bl. Prolit unde. the rndian r.,1.w3. rnr.r.rt appli@ble du. to shonlallin adv.nce t.r i5 add.d in th. cur.nl tax.

31-Mar.202a ,t4a-2022
AlH.r.dt x Liebiliti.3
oiff.r.ne b.tw. b@t .nd t x d.pci.rion

Oiftecn.e b.tw4n b@k ..d t r &prei5tion
q o€f.rcd Lx U.biliti.5/(A5r.B) on .xp.66 .Lim.d on p.ytr.nt b.ri3

60.61

2l Fnrd.l rd D.rtttdv. h.tun..B
C..Crrl M.n asn.

r) ftG .mp../! obj.rtiw wta m.Egila epit l B to:
, Sif.8u.rd it! .hlity to @tinE .i . g<iig @nc..n so th.t th. Comp.rry is .blc to p@id. n.xiEuh r.tum to n l.hold.B .nd bcyEnts lq orhd sr.k holdcB.

- M.intain .n optim.l c.pitrl nruciua ro Ed@ th. @l of edi.l.
Ih. cffp.ny'. Bdrd of dicdor'! Bi.s th! c.pir.l 3iructur. on cluLr b.sir. A. p.n ol thi3 llvi.e th. bed .oBid.B th. co.t of capital rtt .si.t d with airr cLss ol
epital r.quir.m.nis .nd m.inta.ne ot .d.q@t liquldity.

:il-M..-2023 31-03-2022

lnt!r6t+..d.a 1o... .nd bol]win8s
t ss: c.sh & C.3h Equml.nt
r..!: Ba.k b.l.d3 oth.r th.n abov.

1@.@
35.46

r36.il6
12,863.25

432.34

12,430,92

91.10

1@.@

{174.96)

fra.96l
50.00

356.52

(306.s2)

a.09

nis r.ctir.r tis .h (ffiid of tt ra.ifaic. d 6rr.0.l innrumrti fa tll. Co.np y..d Fflid6.ddti@l inlorrn.tloo o.t b.hr shct it n! th.t cont i. 6Emi.l

Th. d.taitr of m.Gn.t .r.ou.tana polki6, ancludina th. cnr.ri. fo rc.oenition, th. b.ii5 ol m..3ucm.nt.nd th. b.!B on *ni.h i.@m..nd .!p..*s.E rogni.d in

rcspe.r oi.a.h cl.5s of li..nci.l .$d, 6n.n.i.l liabalaty .nd .quitY intrtum.ntaE di<16!d in tlot. p@id.d h4ond.r:

l.)

ia..slrcd.tt ortlt.dc{r5l

2) C.sh & c:th Equiv.l.nti

4) Oth.r aina.cial a.!rr!

M.dr.d .t Ano.di.d Con

3) Other Cuftenl U.biliti.3

431_14

12,863.2s

13,193-54

50,ct)
450.11

20,2A2.15

(b)

2)

F.lr Vdr Mt..u..h.nt :

Ttis nor. pdi&i lnlom.tion .bout h* th. Clrnp.rry d"t.min6 trk Elus of t,.do!! lin.mi.l .r*ts. faa. v.lu. of fin.no.l .33.8 .nd li.biliti.! th.t .€ not m6luEd 't
ht vat4 {bur t ir 6tE discto.uB .E Eq!iEd), M.nit.mcnt @nrid.E rh.r th. erryint .mdnt5 ol iEmi.l *3.t3 .nd tn.fti.l li.tilni.s r.colni2.d in th. fin'mi'l

rt r.mdt5 ,pp6xim.t. th.i. f.n €1u6.

Fn-d.l ilit Mr.Gnl.tt Obr.<dv..
White.Buri.g tiqua;q ir tuffciri to mlet Cdrp.rv. opcrtion l cqiri,m.nB, th. CoDp.ntt fin.Enl m..a3.m6t drnind 'ls 

mdhm 
"d 

m'n'!6 l'r fintM&'l

.isk El.ti.g ; th. op.ntion! ol th. conp.ny by .n.h6i,r8 .rFrE by d.s@ ..d m.anitod. ot ns6- ThG. tuB indu& mtd't nsk liidudn. @n'n', risk 
'nd 

p'ie ck)'

.ndh nrr and liouiditY,jtk.

Y

356,57

550.00



uqiary e*
lhc @np.ny! Fincip.l eulB of liquidity .c from, ..sh .nd c:lh Equt bnL.

Th. Shon-t.h liqoidry EqulM.nr3 63i3t5 hainly ol EIp.n* P.y.bl€r, EmDloy.. D@3, lm.6t 6 Bollwana .nd oth.r p.ym.,*s .rtsi4 dun.a rh. noft.l @{6. of
b!!in.5s. I

{i) 450.11

{i,) Worki.l c.pir.l D.m..d L@n {i.cluding 2,623.Os

Iii) 1,161.30

50.00 50.00

orher Fr.an.alL.br tes 13,193.54

17,o21.89 9,028.9r 20,1A2.86

ll) i.rt te*
M..t.t tul is th. rist rh.r rh. hn r.lu. ol nJturc o3h flffi ol. fin no.l lnsltum.nt will flEtut! b€u.. o, ch.i!6 in m..L.t p.ic. M.rtd dsk tofirPn!.3 t{o lYp.s of

rirk intsr Br!, cud*y .i3k .nd othd p.ie ,iiL sudt .r mmodity p.kc rilk .nd .quity p.t! tuL Fimmi.l imtNh..t' .flGt d by m.dcr ri3k iidu& FVTPL iMttmdts,
1..(lc p.y.bl6, tBd. ,@iEbLs, .tc

lcl €ratdsr
CEdi nsk L th. risk of li..rcj.l lo.! .i'int lron dnt.rr..ty hiluE to r.pry or r.rvic. .bbt adddiia io @tdctu.l t.ms or ouia.tio.3.

Ih. C.mp.ny has no Trad. R@iv.bl.s lorth. p.iod ended 31tr M.rch 2O23.nd 31st March 2022

29 Th. @mp.ry h.s dBp.t.h.d htt.r to wndor to arerr.i. th.t st tu5 und.r th. Miro. Sm.ll .nd M.dium Ent.@ri36 O6€l,op .nt A.t, 2005. 8.3!d upon tn onfim.tions

,@iEd lM th. p.,ti6, th.t .rc d.lrif€d .@dingh, Et of th. p.ni.3 oth.r lh.n MsMEs.

:]o as infdm.d to u!, ttE contirBdr Lj.ulity it Nlt

3l PEiM y6ls nguG h.E b..n Eampcd .nd EEng.d *hd4r ll.@gry.

32 R.hd P.rty Uidorur.3:

A! p.r IND A5 2zl, th. dttlBurs ot tE.e.tkrr *ith tL rcLt d p.rti6 ... alv.n b.l :

t) uit of R.lal.d p.rtiB wh.E @t.ol .rlsB .nd cl.ted paniB with *tom t6nndid! h.E tak n phe .nd rcLlio.ihiP6:

N.m. ofth. Rclit.d P.rty
i) Manr.lam s..ds lmit.d
ii)

N)

2) Ta.sactionr dunha th. vear w(h r.l.t.d p.ni8:

N.m. ol th. R.l.i.d Pany Natur. of Ir.necrlont
,027-2t 2021-22

I Mangal.m sad5 limit.d Orhe. C!renr Li.biliti.s 9,670,00 15,3r9.26

1,1t1.06

\744.47

2
.10 oo

4.80 4ao

3 10.m

l3 P.yme ro Aldtor:

2072 23 202L-22

5.OO 5.00

Th. eb@ hcntion amount is .xcludi.8 GsT

3a S.atn.ltt litlo.Ddot:

.) Th. @mp.ny h.3 dty @ bqri.r..r 3.ah.nt i.., th of 5.rvr6 .nd th.c .l! m dh.r cto.t bL s.tm.ntt un&f hd A5 loa 'oglr.tiig s..mtnr3'.

b) C.or.dr(.l hronn dot

Th. cgt,.'lY oFr.t6 i. inil. PiEi!.| r.olr.phk.l .8. i..., lnd.. Thouth lh. comFny h.5 o9.6tioE .qo.s v.ri@s ..o.aphi6 urfiin lndi., tlr. ..m. .E dsiddd .'

. 3inal. o!.r.tiE s.gmlnt coBid.d[ th. follo{i4 ladc

It.fiatut.o'th€,.Ddoct!.ndPrcducr.lonP,!c'6.8!imil...ndth.mlthodur.dtodBt.ibut.$.pmdu.lttoth.@nomd.Ett.9m..

c) h tid ot rhc .bor. mcnton.d d.sific.tton of bllsilB .nd t oaahic.l r4haB ih. p.nicuLE rllailni to s.im..l ,wnu. .nd GUII!, s'!m'nt 
'3!B 'nd 

li'uliti6'

oth.r 3.!m.nt informtiDn, €v.ne frdn m.ir Flducts 'nd 
r'fti6, 3'qnPhttl iifdnttkm tE mt fumiih'd ll.,Bitt'

9,028.91

I orh.r cur.nr uab'l't'.t
70,742.15

I {',rf r")-

Y/



39 T'h.r. L tu prc+dinar h.s be. initiat.d d p€ndin! alainrt tlE @mpany tor holdini .ny b.nami p@p.rty und.r th. Aoami 16 n$ctior (Prcnibitid) Acr, 198a l4S ol 1988)

.nd rula b.d. rh.r.uh&r

:16 Th. conp.ny h.! nol b..n d.d.Ed wifol d.f.ults bv .ny b.nt d liDno.l i.rtnutioE or oth.r hn&...t
!, Th. Cornp.ny do6 .ot h.\n.ny trnectbis *ith tlE ffp.ny nn d ofl 6d.r th. !6tion 24a of th. Comp.nh. A.t, 2013 d stbr 560 ol tlE @op..i6 a.t, 1955.

!9 As 3t t.d & @lim.d by th. A€rd of OiEto6, lh. C@p6ny der @t h.E .ny sud tr.nsldion whidr ir mt r.cqrLd in thc booE of a@onrs th.t h.s b... ru@nd.,.d q
dixtor.d .r incom. durina $. y.ar h th. t.r .sssmdts und.. th. l.@h. T.r A.t, 196r lsudr .r, sdr 6 rudly d .ny othq ELvdnt p.dBion ol th. l.c6. T.! Acl,

1961.

aO as tr.r.d & Conlim.d by th. Bo.rd of Dt.ctoR, Th. Comp.ry has .ot .dvan..d or !@n.d or i.E t.d fundt to .nr oth.r p.e.(r) q .nlily{i.3), includina lorciBn ..titi.i
(lnt.m.di.d.d with th. und.6t..din8 that th. rnt.m.di.rysh.ll:
(.) dirc.rly o. i.diE tly l.nd d i.€et in oth., !c6on5 or e.tiri6 i&ntifEd in .ny m.n..r whatso.r.r bV or on b.h.r oI ih. Cofrp.rry (lJltimat Blnell.iaries) or
(b) Drovid. a ny au.r.nt.!, sccurity or rh. lil. to d on behalf of the Ultim.t. a.n.lici.,i.t

al & 3t.t d & Con,lm.d by th.86rd of DiretoE,lh. Comp.ny he3 not @iv.d enylund lrcm..y p.e.(r) o..ntity(i6), incllding lociSn..ini8 {FundinB Peny} with rh.
ond.Bt..dini (wMhs l@rd.d in writin8 or oth.Bise) that th. Conpany ehall:

{a) dn.crty d indk..rly Lnd or inest in oth.r Fmnr or entitics i.Lhrifi.d i. .ny d.hncr wh.tw by or on b.h.lf ot ttE Fundi.g Pary (Ultimal. 8...fi.i. ., or

lbl prdid..ny ru.Bnta, s*unty d th! lik. on b.half ofth. Uhimat. 8€n.fi.iaric

:lt Thd. is no .h.,8s o, rtBhdion y.t to b. rc8ist.Ed wth Roc b.yond th. stalutdy !.ri.d.

a2 Th. Crmp..y h.r cmdi.d with th. numb.r ol lays pcscdb.d u.der d.or. l87l o, !..lio. 2 ol th. Aci a.d with th. cmpanL3 (Ratrction on .umber ol 1.Y.6) Rul6,

7011

at TIE C.mp.ny h.r @t tdd.d d inEn.d i. C.ypto tumn y or M^ul Clmn<y du,i.a !h. ti...o.l y!.r

a) Capital commitm€nts: Estimated amount of contracts remeininSto be ereauted on capitalaccount and not provided for net of advances, Rs.25O.m

Thousands (previous year Rs. NlLlhousands).

b) Contingencies: l{lL

a5 nd. 0...h ot hmov.U. Prop.ny
lirh oed of .ll imm@a bl. prop.rti.r a E in th. nam. of the @m pany , .x..pt tor t .thold Prcp.ny.

Not.r E .n.d to h.Ei..b@ torm.n int.sElp.n of the fin. ncia I st.t.m!nl5

toroJNV&Co.
Chartered accountants For & on 8€half of Board Of Dlrectors

M. tlo. u2249
UDI : 3u2249aGYFY85/W)

D.t. : 29lh M.y, 2023

tharpv R. Pat.l
Dlrector
Dll{ - O!x)1887

xalpesh t{. Patei

Dire.tor
D { - 07040078

:115145W

8. Chol5i

arl CommitnEnts and aontlnfnciB

p ,f
bW



r
>3

9E

o

9E
gx:R
3SS

rlN

T .e...
3EE
eEptr!3

Xt o

.PE
3; !

-9
B

:

E

35

E on
;gS
s e}
a! 

=qh oJ

J: g
qFB

E9
-E
gE
Ao

E qpv
!X

)3de-H9; >
_9

!

z

-g

!

z

-g

.9

z

-q

.9

z

3
:

z.

E

.=

E

>.9

Eq
q.g

ci ^i c;

<+
<g

d d ci

!!
< ,:.

<=
ci

q
d d ci

z

E

o

z

,9 ;t i E ;
z

.9

g
i
F

g

,:

F

F

!

;l !
BI ;
El 5

El <
Elc

9c'
il e

Els
z

9l E

-l F
3lE

F

!
E

=z

EI E
bt ;

zle
t-

.9

o

o

.,

o

E
.9

-

=

.9

g

.2

F

E

I

F

.E

;

z

.9

z

-9

E

E E

s:
o

oE
.EE
troJ

-J r!
o'=

.gsLo.L|,
os-
(E:)
(J6
'E r!
ooE<Bo9(u>
OE
'-o
bol<E

z

ul

:l
-l
:l
;l
!l

cl


